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ATIS CORPORATION BERHAD (446118 -T)

INTERIM REPORT FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2010

The figures have not been audited

CONDENSED CONSOLIDATED INCOME STATEMENT

Current Preceding Year Current Preceding Year

Year Corresponding Year Corresponding

Quarter Quarter # To-date Period #

Note 31/12/2010 31/12/2009 31/12/2010 31/12/2009

RM'000 RM'000 RM'000 RM'000

Revenue 248,513                 132,901                750,037            451,445                   

Operating expenses (240,368)                (127,026)              (707,943)           (431,937)                  

Other operating Income 1,255                     2,028                    3,660                5,392                       

Profit from operations 9,400                     7,903                    45,754              24,900                     

Finance costs (4,448)                    (1,149)                  (9,025)               (4,280)                      

Net gain/(loss) on financial assets 258                        -                       (46)                    -                           

and financial liabilities at fair value -                    

Negative goodwill arising from 23,178                   -                       39,793              -                           

acquisition of subsidiary

Negative goodwill arising from -                         23,451                  -                    23,451                     

acquisition of associate company

Gain on dilution of interest in a subsidiary -                         -                       -                    14,426                     

Share of profit in associates 3,118                     1,022                    5,864                2,029                       

Profit before taxation 31,506                   31,227                  82,340              60,526                     

Income tax expense 17 (4,064)                    (2,709)                  (13,453)             (4,578)                      

Profit for the period 27,442                   28,518                  68,887              55,948                     

Profit attributable to:

Owners of the parent (7,351)                    27,943                  27,066              53,399                     

Non-controlling interest 34,793                   575                       41,821              2,549                       

Profit for the period 27,442                   28,518                  68,887              55,948                     

Earnings per share (sen) :- 25

(a) Basic (5.01)                      19.15                    18.44                36.26                       

(b) Fully diluted N/A N/A N/A N/A

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Current Preceding Year Current Preceding Year

Year Corresponding Year Corresponding

Quarter Quarter # To-date Period #

(restated) (restated)

31/12/2010 31/12/2009 31/12/2010 31/12/2009

RM'000 RM'000 RM'000 RM'000

Profit for the period 27,442                   28,518                  68,887              55,948                     

Other Comprehensive Income:

Foreign exchange translation differences (134)                       71                         (699)                  956                          

Fair value of available-for-sale financial assets (2)                           -                       (8)                      -                           

Fair value adjustment on cash flow hedge 405                        -                       743                   -                           

Other Comprehensive Income for the period 269                        71                         36                     956                          

Total Comprehensive Income for the period 27,711                   28,589                  68,923              56,904                     

Total comprehensive income attributable to:

Owners of the parent (12,842)                  27,975                  27,778              53,915                     

Non-controlling interest 40,553                   614                       41,145              2,989                       

Total comprehensive income for the period 27,711                   28,589                  68,923              56,904                     

  

#

The Condensed Consolidated Income Statement and Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the

Audited Financial Statements for the Financial Period Ended 31 December 2009

Individual Quarter Cumulative Quarter

Individual Quarter Cumulative Quarter

ATIS has changed its financial year end from 31 March to 31 December from its financial year ended 31 March 2009. Therefore, comparative figures in 

the preceding year corresponding quarter and period is only for reference purpose. Preceding year corresponding period is in respect of the period 

from 1 January 2009 to 31 December 2009.
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ATIS CORPORATION BERHAD (446118 -T)

INTERIM REPORT FOR FOURTH QUARTER ENDED 31 DECEMBER 2010

The figures have not been audited

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(Unaudited) (Audited)

As at As at

end of preceding

current financial

quarter period ended

(restated)

Note 31/12/2010 31/12/2009

RM'000 RM'000

ASSETS

Non-current assets

Property, plant and equipment 57,045                54,047              

Investments properties 37,053                10,441              

Investment in associates 35,549                110,204            

Other investments  23,565                7,514                

Intangible assets 15,133                13,227              

Land held for property development 228,459              -                        

Deferred tax assets 12,803                461                   

Total non-current assets 409,607              195,894            

Current assets

Inventories 460,865              79,612              

Trade receivables 232,314              169,355            

Other receivables, deposits and prepayments 37,575                10,826              

Amount due from associates 2,229                  549                   

Current tax assets 3,972                  3,346                

Assets classified as held for sale 35,551                739                   

Cash and cash equivalents 135,354              36,650              

Total current assets 907,860              301,077            

TOTAL ASSETS 1,317,467           496,971            

EQUITY AND LIABILITIES

Share capital 79,934                79,934              

Reserves 228,301              182,848            

Total equity attributable to shareholders of the company 308,235              262,782            

Non-controlling interest 244,138              33,983              

Total equity 552,373              296,765            

Non-current liabilities

Loans and borrowings 21 224,984              68,033              

Deferred tax liabilities 42,804                1,282                

Total non-current liabilities 267,788              69,315              

Current liabilities

Trade payables 90,416                57,409              

Other payables and accruals 52,607                11,645              

Amount due to associates 19                        20                     

Loans and borrowings 21 205,497              53,732              

Derivative financial instrument 7,469                  3,594                

Current tax liabilities 11,013                4,491                

Deferred revenue 130,285              

Total current liabilities 497,306              130,891            

Total equity and liabilities 1,317,467           496,971            

-                      

Net assets per share (RM)* 2.10                    1.80                  

 
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial

Statements for the Financial Period Ended 31 December 2009.

* Net assets per share attributable to shareholders of the Company : Equity attributable to equity holders of the

parent/Number of issued and paid-up ordinary shares, net of treasury shares.
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ATIS CORPORATION BERHAD (446118 -T)

INTERIM REPORT FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2010

 

The figures have not been audited

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

12 months 12 months

ended ended 

31/12/2010 31/12/2009 #

NOTE RM'000 RM'000

Profit before tax 82,340                 60,526            

Adjustment for :-

Depreciation and amortisation 5,107                   7,754              

Other non-cash items 2,534                   4,669              

Non-operating items (36,631)                (34,996)           

Operating profit before changes in working capital 53,350                 37,953            

Changes in working capital

Net change in current assets (125,974)              (8,248)             

Net change in current liabilities 17,916                 6,118              

Net cash generated (used in)/ from operating activities (54,708)                35,823             

Investing Activities

Net cashflow for acquisition in subsidiary companies 1 5,676                   -                  

Subsequent acquisition of subsidiary (22,213)                

Net proceeds from partial disposal of a subsidiary 2 -                       28,272            

Investment in quoted investment -                       (15,000)           

Dividends received from an associate 1,814                   965                 

Increase in an investment in an associated company (5,145)                  (54,669)           

Others 83,065                 (14,279)           

Net cash generated from/ (used in) investing activities 63,197                 (54,711)           

Financing Activities

Net drawdown/(repayment) of bank borrowings and bonds 57,699                 (53,520)           

Net repayment of hire purchase liabilities 1,521                   (1,589)             

Net drawdown/(repayment) of term loan 40,558                 62,191            

Dividend paid to non-controlling interest (3,168)                  (3,600)             

Repurchase of treasury shares (4)                         (5,520)             

Resell of treasury shares 1,105                   -                  

Interest paid (9,025)                  (3,978)             

Net cash generated from / (used in) financing activities 88,686                 (6,016)

Net Change in Cash and Cash Equivalents 97,175                 (24,904)           

Cash and Cash Equivalents at beginning of year 35,524                 60,428            

Cash and Cash Equivalents at end of year 132,699               35,524            

-                       

Cash and cash equivalents

Cash and bank balances 135,354               36,650            

Bank overdrafts (2,655)                  (1,126)             

132,699               35,524            

# ATIS has changed its financial year end from 31 March to 31 December from its financial year ended 31 

March 2009. Therefore, comparative figures in the preceding year corresponding quarter and period is only 

for reference purpose. Preceding year corresponding period is in respect of the period from 1 January 2009 

to 31 December 2009.

The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Audited 

Financial Statements for the Financial Period Ended 31 December 2009.
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ATIS CORPORATION BERHAD (446118 -T)

INTERIM REPORT FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2010

 

The figures have not been audited

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

Note 1

Fair value

recognised on

acquisition

RM'000 RM'000

Non-current assets 384,879             

Current assets 431,156             

Non-current liabilities (230,054)            

Current liabilities (214,780)            

Non-controlling interest (4,493)                

Fair value of net assets acquired 366,708             

Total cost of investments (120,878)            

Non-controlling interest (174,891)            

               70,939 

Represented by:

Goodwill arising from consolidation (498)                   

Negative goodwill 71,437               

               70,939 

Cash and cash equivalent of subsidiaries acquired 36,237               

Purchase consideration 120,878       

Less: Issue of shares by subsidiary company (90,317)        30,561               

Cash flows on acquisition, net of cash and cash equivalents acquired                  5,676 

Note 2

In September 2009, ATIS Corporation Berhad ("ATIS") completed the disposal of its 16% shareholding in KVC Industrial Supplies

Sdn Bhd ("KVC"), comprising 80,000 ordinary shares of RM1.00 each for a cash consideration of RM28.272 million. The partial

disposal has resulted to a gain of RM14.4 million to ATIS.

The fair values of the assets acquired and liabilities assumed from the acquisitions of the subsidiary companies and the cash flow

effects are as follows:

5
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